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Climate Action Reserve Wants Piece Of Voluntary Carbon
Market

The California Climate Action Registry has launched Climate Action
&" Reserve, which hopes to create standards for the voluntary carbon
climate action reserve market. The idea is for the reserve to legitimatize carbon reduction
projects in the U.S.

The reserve has only verified two projects, Reuters reports, but the plan is to have 20 or so projects that meet
its standards within a year; 50 to 100 new ones in its second year; and hundreds of new projects representing
millions of tons of carbon reduction tons, or CRTs, in its third year of existence. The reserve will attempt to
set standards for hundreds of types of projects.

The current projects are both forest projects that are partially funded through purchased carbon offsets. “The
Registry’s Forest Protocols are among the world’s most accurate and environmentally sound, which led the
State of California to adopt them,” said Mary Nichols, Chair of the California Air Resources Board.

The organization says that every CRT registered with the reserve will be verified by an independent third
party and assigned a unique serial number that is used to track its sales and confirm when it has been retired,
preventing the possibility of double selling and allowing buyers to confirm that tons purchased have in fact
been used as an offset. The serial numbers can be used to research project information publicly available on
the reserve’s website.

“We are enthusiastic about the work the Reserve is doing because it provides increased certainty about
investing in this sector” said Ken Newcombe, managing director and head of Goldman Sachs’ U.S. Carbon

Desk.

The Forest Protocols, administered by the California Climate Action Registry, traded its first emissions
reductions earlier this year.

Six non-profits involved in greenhouse gas reduction policy have announced the formation of the Offset
Quality Initiative.

Last year, the California Climate Action Registry was one of six non-profits that formed the Offset Quality
Initiative.

MAKE YOUR BUSINESS GREEN - ATTEND EARTHNOW EXPO

http://www.environmentalleader.com/2008/04/15/climate-action-reserve-wants-piece-of-v... 4/21/2008



Climate Action Reserve Wants Piece Of Voluntary Carbon Market - Environmental Lead... Page 2 of 3

Retailers, Developers and Eco-Businesses... Learn how to implement sustainable business
practices and sell green products. Register NOW!
TAKE GREEN LEADERS SURVEY. RECEIVE CARBON OFFSET GIFT CARD.

The 2008 Green Leaders Survey collects sustainability program insights from business and civic
leaders. Learn from peers what works and what doesn't. Take survey>>

EVENTS/WEBINARS

MAKE YOUR BUSINESS GREEN - ATTEND EARTHNOW EXPO

The national convention for chain stores and independent retailers looking to implement sustainable in-store
practices and introduce eco-friendly products. Purchasing managers and green biz leaders encouraged to
attend. Learn more earthNOWexpo.com

TAKE GREEN LEADERS SURVEY. RECEIVE CARBON OFFSET GIFT CARD.
The 2008 Green Leaders Survey collects sustainability program insights from business and civic leaders. Learn
from peers what works and what doesn't. Take survey>>

ATTEND SUSTAINABLE BRANDS 08 CONFERENCE, MONTEREY, CA, JUNE 2-5

Join top brand leaders, product designers, and sustainability executives and hear success stories of companies
creating profitable change from sustainability. Learn more.

YOUR AD HERE>>
DOWNLOADS

SUN'S ECO PODCAST SERIES

Join Dave Douglas, VP of Eco Responsibility at Sun Microsystems, and his staff as they interview industry and
political experts on important environmental issues. Listen now...

MARKETPLACE

FARFROMBORING ECOFRIENDLY PROMOTIONS

Attention-grabbing promotions and Eco Friendly Promotional Products are the best way to get noticed while
being kind to our earth. Join the Green Revolution. Contact Farfromboring Promotions now!
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